Farm Business Management Career Development Event



The Farm Business Management Career Development Event consists of two parts. Part I is a general test over the subject matter of farm management. Part II is geared towards specific farm problems.

AFNRE content standards for this contest are listed on the National FFA website.
PART I--The Subject Matter of Farm Management

Contestants will be tested on their general knowledge of farm management principles. They will have an opportunity to demonstrate understanding of the following areas:

1. Analysis of the operations of a farm business with respect to the size of business, crops and soils program, livestock program, and expense factors. 

2. The nature of various credit and tenure arrangements and institutions that affect the organization and operation of a farm business. 

3. Income tax management skills, which farmers may use. 

4. The nature of the sole proprietorship and the partnership as organizations for operating farms. 

Contestant should focus on the material and questions which are in multiple choice format located on the Michigan FFA website.

PART II--A Farm Problem

Individuals will work separately in analyzing the problems of a particular farm business. The background information about the business will be obtained from written materials and prepared financial statements. They will be tested on their ability to detect important characteristics, to recognize problems, to identify management alternatives, and to evaluate those alternatives.

Contestants should focus on problems which require interpretation and additional manipulation of information to determine the correct answer in the following areas:

1. Cashflow Statements

2. Budgeting

3. Marketing
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Contest materials from Farm Business Management Contests at the national level.  Copies of previous contests are available on the National FFA Website. 
The Farm Business Management Contest will emphasize planning skills used for Crop and Livestock/Dairy Farming Enterprises. 
"Farm & Ranch Business Management," by Jim Steward and Raleigh Jones, Deere & Co., Service Training Dept., John Deere Road., Moline, Il 61265. (Teacher guide and student workbook also available.) 
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